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Pacific Current Partners Acquires Oceanside RV Park 
  
—Oceanside RV Park’s new ownership group plans unique series of upgrades to 

this quintessential coastal Californian RV property -- 
  
  
After almost 30 years under the same ownership, Oceanside RV Park at 1510 South 
Coast Highway has been sold.  The buyer, west-coast based Pacific Current Partners is 
a value-add investment and asset management group. With offices in Orange County 
and San Francisco, Pacific Current partners focuses primarily on the MHRV world.  The 
previous owner, Song Ramboldt, had owned and operated the property on Pacific Coast 
Highway since 1986.  
  
A number of prominent members of the manufactured housing industry joined the in-
vestment group, including the owners of solar company Shorebreak Energy, the owners 
of Advantage Homes, Todd and Cyndi Su, well-known property owner John Saunders, 
and industry legend Barry Cole, inductee and former Chairman of the Board of the 
MHRV Hall of Fame (of which Pacific Current Partners' principal Rob Coldren is a 
member). Prominent investors from other business sectors also participated, including 
successful tech venture capitalists Andy Rankin and Fouad ElNaggar (former CSO of 
CBS Interactive and founder and current CEO of Sapho), as well as corporate debt 
Senior Analyst Brad Hill (at Ares Management, $87B AUM) and other finance experts 
from top Wall Street firms. 
  
“Aside from seeing great value in the asset, I have tremendous confidence in the Pacific 
Current Partners team and their ability to execute on this business plan. They got 
through what was a tricky acquisition in which a number of other potential buyers gave 
up. I’ve been in this business a long time and am excited for this team, for what they’ve 
done so far and for the bright future ahead of them” said Mr. Cole. 
  
Pacific Current Partners is no stranger to rehabilitating RV Parks.  With five RV Parks already 
under ownership, the Oceanside purchase adds a cornerstone coastal property to their growing 
portfolio.  A value-add investment, the property will see upgrades to amenities and infrastructure 
in the coming months.  From a $950,000 solar installation by Shorebreak Energy, to food truck 
hook ups and property wide improvements, Pacific Current Partners plans to invigorate the 



 

 

short term stay component of the property while continuing to enhance its already positive at-
tributes as a successful RV park highly-valued by its occupants over its forty years of history. 
  
“Oceanside is a unique and attractive market for this type of project.  From the obvious 
beauty of the coastline, to its proximity to San Diego, Orange County and Los Angeles, 
Oceanside is a desirable place to be.  Everywhere you look there is something new and 
exciting happening.  We are looking forward to finding creative ways to work with local 
businesses and community stakeholders," says Pacific Current Partners principal and 
property manager Mike Cirillo. Mr. Cirillo, president of Star Management, an MHRV 
property management company managing over 5,000 spaces, has significant experi-
ence in Oceanside, having managed two other manufactured housing projects in the 
city for the last 20 years. 
  
According to Pacific Current Partners the property traded hands for $9.7 million.  Navigating 
some unique challenges, including a lender switch midway through the acquisition process, Pa-
cific Current Partners was able to close the transaction smoothly. Ginger McCully, Jody Kelly, 
Justin VanderVeen and the rest of the escrow and title team at Fidelity were instrumental in get-
ting the transaction closed as was Ashley Yi at Metro Escrow. Banc of California saw the value 
in this asset and provided favorable 10-year fixed debt, the terms of which were ironed out with 
the assistance of Gregg Loubier at Allen Matkins. Natalie Ferrall and Pete Roth, also of Allen 
Matkins, assisted in the work on the purchase sale contract, and Tom Crosbie and Phil Jelsma, 
of CGS3, helped with entity formation and organization. 
  
Gregory Olsen of DTZ referred the property off market to PCP, who then contracted with 
Charles Kim of Orange County based Sunny Real Estate to represent them as buyer’s broker in 
the transaction. By all accounts Charles and his team were crucial in seeing the transaction 
through to completion.  
  
About Pacific Current Partners 
  
Pacific Current Partners acquires and operates mobile home and RV park properties in the 
western US that stand to benefit from the group’s operational excellence, legal expertise, and 
industry presence. Fund managers Rob Coldren and Mike Cirillo have worked together for three 
decades as a legal-managerial team and boast an extraordinary track record of unlocking value 
in MH and RV park properties. Together with partners Spencer Engler-Coldren and Thom Nie-
derkofler, the group has a combined 80 years of experience in real estate asset management 
and development. PCP has acquired five MHRV parks in the past 21 months. 
  
For more information about the Oceanside RV Park please visit 
www.oceansidervpark.com.  For more information on Pacific Current Partners please 
visit their website at www.pacificcurrentpartners.com. 
  


